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inf*mr, dttTfddrfdm nrrfd rm TT^rrrfdm topto 

(mfrnnr Pdtft) 

armr* «hTtk Prow 

Trrmrfdwt tjmr hs 4o«t^ tfr tfi('ftirn)/78 

fmdl, 22 19 78 

f'TTT — ,T TT?r rpT 3 1 1 *-t*T d TlrRTT % Pt", R [T"TTn 4 T^rr 
0 -JJTE dT dT q-pTiTDRTm dr Tt«T $d d farr 
*rrm % eftifrftr^ faTm tt lit 2 mr? 50 ura 
V0<T«M Tim d faTT w.'n 1 =11 ] 

Yrfi^T d >nfrm ’tm % srrro % ftpr fm 
fdfa 1 

fd»T $d d tprttar Tim 2 mtR 50 ato d mrm vrncr 
mfnrr dr f^P+rw iprrdr Jr tet mmsr mm | fdrm md 
§drfaf *r '(rrrrftJT sfteftflnr Pmtr jttt nr^rPH m tpttii 

dr 'TfwtTTrnrr d Ptr mftrcr mr ^ dmfr dr ftrSfdr 

jjffT d drm dr truw f^rrr 3 rpr % fan mqPr fdrr wpiT 1 

2 dC>r dT trmrrorr $ Pet srPmr Rtk 3 c prawn 1 , 19 8 0 
t wh tet m 'm'T'T mS d fa* yPtjt fafa 31 rad, 1 98 3 r 

3 mmidr dTdrpw fdFra i* im ramdm n* mrn 

Mvl % fWn r >3‘ fdfbHpi'b ft'pT'AllviTf 1 ! 1 '!' 7f fm*RT Tp'TIT r IVIT 

dr tet mmr Pm m omst t 1 rrrmrfdtr £>? dr RforPraT Jr 
*mw Pd *r£ fd^d 51 % ra dm mm 

tt jrrd raftim tifdmrdr m tPtt d irTt pt aw fd 


qf^ifrmm d 'rtuft Pd d | Prad (1) 25% d trfWftm; 
50% d mr ^Pra^t irfar Tim mTn: m im srrfdT-T wfmiaWr 
m ?>dl d tut ft d\r (2) m*r’r 25% tt fr dr$ w 
iTfdwnr dr Trm mm tfrr fdtr d dK nrrmr d m fdm 
^nr, Tfmrdr dm fmfr Tirdf d tht ift 1 mmifmi/rrmw dt 

'rfPdmpffT dr mrfm md d ptit ifrr mrdT dfdftrrr, 
m Prfu trTrd, trraPrdrmiT d fdrf jttft 

fdrr m mRTi S 1 

4 t TPmfrsrmq trirrmr dr tt^t f Pprdr wnfT 'rfrm'Tfddr 

m (*jfd dr ^rrmr dr sTTfdir md) 1 mrr ^ dU 20 

mTn *qrr d dr J 1 

5 irr Tp’drmrrdr dr mrrfdr 'JdPra' m dVr dmrr’r dr 
TTrmT dr 'jtt ttP d fdo fdrr ; 3 rtd mrrr te u i 4 0 wrrt mrr'rdr 

Tim dr tiM^oR 0 4 \rfvT d vpy*r> ^Trt 1 

o rn^dTr srrTr md dT fiWTfdrff dT% fev. m mjrnT 
drdr — 

(t) 'rdTrni mi d mm d fdo Prmdr mr mr Pmdr 
$d fd mm m, dTdrPw mrwT Thrift m fdrmr 
md d f*w wm nrfErmJr qfdrrmrr ■CT^tprar^r drd 
(q-otfodfo), gffrr rnim, mm mrrtr f>fr 1 rrro 
dT dddrmmft d rtStt m mmrfdn/mjwrr d?r dT 
TfTdi 4 41 dr dtmr mt m ttttt ru md TTvit 
dTdtfdr fmro fdm dr fdHfPm im d Tpmfdmrr 
drd dr tTTrmr t <41 dVr t;rrd ott 
?^ rdr oTf ttRt fdr^fdfruT Td m mrtfriT drdrpTTrfmmr 
#v dr ^ PtmT Pmr ddw rndwir dr amfr drdr — 
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wr wr snrar, qmitq tfttfifftqr Petto fft, qf ftrot 
stftlq rrqfqq, tw qm qtqiqqt fftp-qq, qf 
faTftt-noooi 

wmfrq tfaftPro farro fv n qf fqwft f*qq wftfq 
Trrqfaq ppm prfTO/pttrtfftr qrqftq ft prom <tt 
?wt prem tqp: t^et fro t? qftqTOqT p^wm 1 
ft* ftt q 5 TT ft pTPT 7 fr^TT 'TT^tT I 

(w) to qrqftf ft rff ftft* pH qfttqft pqqr wmw Pr 
qnft qTft «T 9 ft*T ft tftwrff vt «j;fw io trm qq<t & 
pffrr ft 7 ft prftqp ftt pipr rifTO qiqrfft ft fftq 
qfWPrqr P^fttqq ft pHr m~i <j\ ft ^rt piptw- 
pTqfa, |i 7 «t*F ftt fftqrfftfft 1978-70 ftt rfaTTOt 
1 32-184 ft qrrff qf Porm fftqTfqfft rr Trqqrrqr 

^1% i 

(q) to qrqftf ft sift Tftjrq (for ftt qfTfttTOmf wit 
r?;ft £ ft 4 TT 7 PT to q^ ft nrrft re far ^ 
$, prqr?r wrqftq % Ptfqq qftf qe Pror?: qftfqq pro 
qfftfft ft fftqr qrnrrrr i 

7 . qq Ptr far tew % qqifa pfam fft?r qp ptura 

Wnfftftt ftr ^srrft qrrft ft ^tht lift qrftt ?rq fttft ftt ntf ft:— 

(■ i ) ft ti ft? Tnfarfrr pH ft>jTf; (fttr ft to* ftWtfftq; qqftt 
iro wrar qrorrc ftt 'jttqq pto qfftfq ftt jtojtt Pr 
qq; rrfaq TOf % top ft TOft am pqfttffa hw ft 
wnr pH ftqmf ft P=n? tqrf ffqt i 

'(a) pitot TOffar Prfar tTW ftt nftt qrrft Psro rrqftqr 
to fft wto, ft fttfftPrqr Petto fr am ftffa: ft pro- 
ftp <^q ftt efttfrpr ft ftt qf $ i pitar ipsqr im 
qrfaq-TO ftt tot TOt wror ft pWtfqqr ffaro ir 
ft wt Ftwft ftwq ^^tq tnqfw, ^7 qiT 7 r ffttttq, 
irrq ft», qft ftt 'ftft urnft ^ifljy, i 

(3) awv wrar-r qr q^q fVqj "PTffttprtftr/ 

trrfftt fttwif vqq ft, 1511- *trfqw" fwT qq^qr fttr ?qft qro 
qq qft qrr ftftw fftqt qrrqqr fftqft wiw wrft fftqrsrmT 5 
tft7 hr?: qqft qnr ftt qqft qrftt w^qftf qq ft» ftt Ttiftn qq^qi 1 

(4) PTqp!r qntftq ft pqntw fqm^rrr fqn? mft qift qm 
qqT ftqT^ ffttq ftv ft tqrqq ftiff qT ftqwqrqft^T ft 
*Ptw ijt srw vq ftt ^Fft prf^ 1 ftft ftn't ftt qqr 
^ftt wafts' 1 q ft q£ § 1 

(5) qrqra PTjftft ft jjw >pt Prahw wrot qrqrn: ittt 

trftrgfftq ^iT-jr? ft ft?rft ft fftqT ^rt 1 

(e) qrtw qrqq-ftrqT-PT^T wrr wrqq qqT wTfT ft ptptt 
qr ft wtft WTffft 1 qfft prqpr wrc;ftq ft P?nq« 
qur ft wfftqr qor wTftvr/ftftnrT ftt wiftt | ft ftft 
nq wifttr/ftfftqr qr irqr q^nrq fft?tr ffn qiH^, ^ft 
‘'pTfftrtrnftr/prftfrftnTTi ft® 1511-3^^/78/1(1), 
w i^ftrwiTfr/'BTfftrftmrf' ft<> 151 l-wr^qq/ 78/1(2) fth 
^ftt SfR 1 

(7) Piqm wntq 12 pip ftt srTTfti^r pqfq ft fftrr 
^rft fftqr qn^qr fftqft w-qr ft srh yq qr? jftq orrft 
PTffft 1 PiTftqarft ftt fftftftt h«tof qr w trt ftt 
prqwwwr qr ttr «w?n prffq fft wft «rrqft ft 


EXTRAORDINARY [Part I—Sec. 1] 

ftt q$ ftqrw ftt fftfft tt trcTOtr ft qran qrrqr 

'qr^q. 1 

(a) (q) qqft wittr, (ftwtftt ft q^t.Tn anftvr mrr 
qqfftq qq prftq pqrr fttftf qqfcftf im 
iwrrMffq q>q qffttr) peth snxftq ft ft qrft 
ftft ftt fftPr ft 4 qftft ft »ftm p«r?q ft i fftq 
qq qrffq 1 

(tr) qfft qrftir 4 qfrftf ft qftR ?rfV ftr? wift f 
ftt wifftpOTfr ftt qrffq fft <tf trmqift; (wnff 
qfqft ?mr ft srqq trmf ff) Mtfftq qrftmft 
ftt Pi^tt ft fftq qqfqq pqfft ft fftrt 
qqfa ptfqw ft qrq mw? qrt 1 ^rnrftq qrfq- 
qrrft, qfft prfuw qqft ftt prfqqr qrrft fqwrq, 
fftn ftwrw (qqrftt-1 triwr) ft qr«r qrmft *frrft 
qr qpjrqr ft prt?: qr Prftqq q^ qq fVmc fttft 
ft qpt wrftq ft ftpr fta^T <jftt ftt tftt^fft 
^rr 1 

(q) ^ftqqftt ft orft 4 qrq ft ftt?n: srifftq ft 'jr 
ijqq ft ftnr wrftir qff fftft qft ^ ftt piftp $ft 
ft ftrt pqfft ffti wtt ftq »[Fq ft fftrj $rftt qftqt 

ftt fft fftqfftq 4 UTO ft ftrTT ffnr JTfT qrftftf ft 
P-qftq qft PTtTT $ 1 

(w) qf gfftimq qr?qT prrfftqffiftt ft pqft ffn ft fft^ 
ftqr fft fqsrfftq 4 qw ftt wqfft ft ftkr wifttr 
q fftt( WTft f I wrqftf ft Wft qf ftp HTTOlf ft 
ftqq qftftqT t ftt wft ?qq qTffq fft qf 
qftfttq (p) qqT (q) ft ftftfqn fftqr fftfa ft 
sppnr?: Piftw ftft ft fftq wfftq wqfft f fir ft fftq 
wnrtq qrftmft ft qtqft wrfftq qr? 1 

(•>) fftftifr >j 9 T ft qTfftjrn sqrqTft qf gpnmq reft ft 
fftq Prqwqr iitq qf^H r^qT fft qrtqwrfr 
nq qrw ft ftftn: Piftw ftft ftt pipiowipI n 
p^qmq qrou t (nw TRfftq qrfftqrRt tttt 
wW fftftt qqqq ftt srjrf qf wqfft) fqif 
qqft arm fftftt qqrre rr qw-qp fttw fftqr 
$ wqft qft ft wfq r?ft 1 

WTffttt ft w*nqn ^qftf : 

(9) (r) qra qqT ftqrqf ft fftq ^rmq fttft ftt rfftrr 
8 ft : ^ffpfftq fftqrMti ft p-juk fftq 
qrffq 1 fftfftt ftqqftf ft wrq ftt qf ftfftmff ft 
vjqqiq-qtffft n wte qrft ftt ftfftn a ft qmf nf 
fftqrfqfq g w^trn: ftqrftf im wiftwartf ftt 
ftt ^ qrft prqqqr qfwrtftt w ftt fftffq rq 
ft : 37 % 5 i frqr wr 1 

(w) qpq fftrj qxr qw qqr ftqrftt ftt ftfqq ft fftq 
^imq ww ftq ftt ^rr ft ffter smfft wft ft ftft 
qw awr ftnft qrq ftt Pitt f qqfq qnq ft 
^fqq fq ftt qfT ft Pm; Piftft ftte q fft trqiq 
ft ftq pqqr qf ftq fftq ft ftq?r ftqq | wqft 
ftqft ft 1 fqffttr, snrftqsnfr ftt qrffq fft qf ww 
ftq/ftftt n qfE-qnr t *9 rt wft ft qisr qipr 
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fact mk i (*T*tk ktt % ?Kt TT ^TITf) 
*fk mft ^ 7*5 ft JJ 5 T <ik TT ttkf *T^f nkTT 
^rf?q i 

(m) <itwt kVmmf m nkkk ^ mrs 3 'jrrtH rfk 
mreftm e^jprVf zttt ft mpr k trptR * tims 
'Tiff TOR 'TTtffk WT ^ fj ftitT mk ? I %ppf, 
&it murk wrr ttrsik % jjgm % qm *;r $Tn 
■qfk *trfa<T nrwra wn^tr & P?rc ^rftjn 1 

(*r) fwr tm % k-trck krf ®T kfr if mnrm % f*k 
tpjr vrrrT hrit Pm fa % mem % merk fantR %fk tR 
■lift (JRT ^ | *R: nit k r$kflW?t mt ftTT ’ 71 % fa 

ff*rk? im ittr kk^FfT k™ fa fctrck % ■rtTf 
if $■ k wt Jt 1 Rrrfrrmfr k mr% ft? v wwfai % rum 
wfr tffkT if fir faffa ir mkm <k 1 

k*k mkk fkrr-kftr 

9 . (m) mkkt % *Fcrk fktfr JJJTT if ^'r?TPT, tlkM mm 

m irrOTir ft writf *rk?r if fkrft rjsr if nTfsrsk «trmfkr 
% nrwt ft fat mirk 1 

(<sr) ksrffar ’ktrkmfnrT fn^tr kfaT wmi-2 if fkr w 
I tfk % ^rrar-Ttf kk ti% srnEtkskr % fa 
try™*-3 if % »nt arm < 1 ? tmt irmr mkr mr% 1 

(m) ^rrwTtr mr kik wr itmfkr mtrrr ^^rrf^q; Pk wrjmR-2 
if fcfatk ffft ?RTkr OTtfiftrffrft k tr<rk v <tt*t mt k arkt 
kkr *f y r n.ifkt 1 fl % fa iff irk WR<wm ft 1 

(*r) KrRtt farm k k ttkfowkr k tftr ft =trr«r'T« 
%k *rcra wrar-tw if k k fwffk Tiw frrfk ^ «wr- 
jpf kr k, jrrw-'tnr % ifk'T fk k rtw nrk S 1 

(r) Trkf ♦ nrr ^ wm wrJT-nm vk ^ ttr«r ttTf 
«px fk nrrtfff tfk nmF^rsrrk % fa im w-j^rr- 3 if iptt 
ff^ ««nnn'f % stwt winifr nr w^£r wt<tt^ mkir % 
w Vr k ftftwi »rk vx %% % vre if mro % nftifrfw finrrtr 
jf(f, aFif nfr iffirn fkr nrnrn 1 *rr^o ffo nfo <fr^o fn' rm- 
^sfi nfr nrtr ^ ^ 3 k >ff «wf?r ^ fk nrk 'mr wrf i 

(^) mk'Wrff Tt ff gfkm nr^: ifnT ^tT fn? j TO p T) 
kw kt irr ^rrk #f 0 »fo mf0 k Prsrfff<r 

^nkr^kt «twj* | ^rrkaTtf vf <tt^ it nfhfrfk 
PnniTft *f*f> k wtrr^jff ii falkcr a^'frnrT’n' % f<rr^ - 7 ^ 
% nrm fkkiT sffRT : >rm $ 1 T*tfk, ’jrrwwrfl' >rf q^r- 

f^rr nrrwT | fv fa fa ft nffwfkffCT w ^t?r k kr- 
q-^rrjT fa <TRtt % tfWtfifrr fWitt fa k T^rkr ^fn? m 
ifc nfmr kr ffrrt 1 % kwrfitv fkw fa irp; ^ 

ijfT m«ff nnTwn: tntF rt^knw wriki ^ fk 

% knf wrfk ** 11 k Wr-KrfRr ^rm kr mflpt ftr 

wror % ijWtPw fkrtf ^nr tpvn 'jttnk % % n’w i?^t. 

sra frkt I 1 

10. rtrcrk ^ w^rk tnff wit % 'jwnr, trnntT tn k tt 
nfr ttrtrr wnfrr ^ wftrt fnrtr if rrrrk % ^nktr ttnn^r ¥7 it 
*njk 60 fkf nft fkrkt wksr tffnrTfitrT ^ <ffrrt nrt ftnr 
kt ■kk 1 

11. (m) ’ m^g ff , rrr txBF fanm kr^r ws (ntw-r) % 
^tr if fk if fk k tn^ff/k% ntr trw ^ra rmpk ^ 
tjknfwttT kf amftr ; nTFTfqfi nmrnrfr tffr Prrrr 


wmwt pnkf iff (mrfqtr fafa mr »rf krr fmm arnt, wror ¥ 
ttWrffin: fkPm nff kn ^trt 1 rm ftqk rrrrk % 
kit 5k k rnfru % 4 nrtr %■ mr? mr wfr k «rkr 
k nr mnr ^if nrwr kr ar,-^r ^rr^cr ^rr % 

’trt k q^ff tntfra' nft 1 

V) truiroffitr rrek tf # 28 mtqd %rfa 3 i tnrttr 
mr iTm mr|t fmrr m qcr wikff/sft^ mcr ttrar-T* 
?mTTr tnrtffr ^ ■jqjffkmt'ir k imRr., mrerfam mqrtff ttk fmq; 
ot qqqf k wmor irqimf k ^irrfk firfm mr k ktr kk 
mr m (rfk’rfiTm fqmw km™ k fitkft ijst firlktq nrrnrrmt 

rfm kr mk jrr) ksqnfr kkm k nkT 1 

12. kt-rsmrr nfk ftmti wmr 

wnmrm mfs-r mr fqmf if it rm?r fmq «rrr ^rir ft rt™fttjiT 
kt-«Tm tr«rr fkk nfr qftqfsrmr m ^tt m mqtfk kT qfkkrqT 
k rmftr ^ frmrr ^ k if 77^ ?tt 7 % fk Tgfff 1 srmrt: 
% kf nrk frmri trrpr mt mlk mt fafrn % tt? 5 mf wnfir 
m fmT xw 1 nmmm qffmfirqr % nftrr^mf wt 

tr»^^r ffimri, rntmt fmmr mir qr™ farr »pr irrm 4r 

fktwjr ip firm fkr ifsrTmq (mfw mr4-f7*mr)/?trf« tfr* *fto 
wrfo/fkrq fa ^nRrPTruTf mt trm«f mqrqqr wft; mmmk srmtrc 
mtrt | k fmttOT ^ fai -p%_ gr qmn: fckk «rmtn: «fk 
trEtirndt srerm mkr 1 

13 . mw mr srfkt ^qk 

krd i; mktt % str'tr f*rnr t-tt kf trirr 
kmt mT^kk km 'jk f-tk qrrTtmqr mr mmrif if 
fmqT nmnrr 1 

14. kkm' % fk wkgqkT 

wkrqm mr mrf?riT fm 75 far* mf nrrmw mkfm if fmrft 
tfr kfr fafrq sqntqr m mit if mqqm ftnf mr sqrtn: nfr mmrif 
if tnrkr it 5 f»mr irrmfr 11 

15 . Ikf 

mrt kf-rnffm mrmikT ^arrf^q; fk wt m*fr mf wnrormf vft? 
Wmf m mfm fmmr fmtm mr wtjt mir mr mrm rft mrtm wtmrr/ 
qifo #ro 5 frk km fm^ fstk^rt; m^f mk") 1 

j g. mfkq ^ fmtf mrkr 

nmmrm mqk mrrkff k tr*mfkm tt to it mkw writ f%k 
m q’jfr qrkf m mr> if kt trrfo ko t>° wrfo fw 4 * % 
fro mimk m wxfa m*fr mrfkrf mt ■jtr mk % fmt mtmrt 
rrm kr krr qrr fknff, W7Tr mrifjff mr sfrwmr % 

tmt mk 1 

17 . jwf'rm qr mffrmqk : 

mqlmt fkffrr kT f ft fmrfr mr mktq mr w£m*r mk 
Tt 'mwitr mk ftmfm (kkm) RftrPrmq m mkk mkct mk- 
<itff k mi ikt 1 

[wrr-wrfo qfo tfr»/39/ii/76fr mrtt] 
gtmrwfk 

tto f 0 frmrft, rjw fqiwm, wkk-Pkfm 
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MINISTRY OF COMMERCE, CIVIL SUPPLIES AND 

CO-OPERATION 
(Department of Commerce) 

IMPORT TRADE CONTROL 
Public Notice No. 40-ITC(PN)/78 
New Delhi, the 22nd June, 1978 

Subject Procedure for import of capital goods against 
World Bank Loan 1 JILIN of US $ 25 million to 
the Industrial Development Bank of India (IDBf) 
for lending to Public and Joint Sector projects for 
the import of plant and equipment. 

The World Bank has made available lo the Government of 
India, credit in various currencies, equivalent to US $ 25 
million the rupee equivalent of which will be utilised by 
the 1DBI for financing the foreign currency cost of goods 
and services required by the projects in the public and joint 
sectois. 

2. The last date for the commitment of the loan is 30th 
September 1980 and the last date for utilising the loan is 
31st March 1983. 

3. Uoans may be granted by the IDBI to the specific manu¬ 
facturing agro-industrial or mining development projects in 
the public and joint sectors, A public sector project has been 
defined as an enterprise of which 51 per cent equity share 
or more is held by a State Government or its authorised 
agents or both while a joint sector project has been defined 
as an enterprise of which (i) more (han 25 per cent but 
less than 50 per cent of equity share is held by the State 
Government or its authorised agents or both and (ii) about 
25 per cent equity share, or such other percentage as the 
Government of India and the World Bank may mutually 
agree, is held by a private party. The loans may be granted 
for setting up new projects as well as for expansion, diver¬ 
sification, modernisation, etc. of the existing enterprises in 
the public/joint sector. 

4. The projects with fixed assets (excluding land cost) of 
a value between Rs. 1 crorc and Rs. 20 crores are eligible 
for assistance. 

5. The maximum loan to an eligible project for meeting 
the cost of the imported capital goods and services should 
not exceed the rupee equivalent of US $ 40 lakhs. 

6 . The procedure for obtaining the import licences will 
be as under 

(a) The Project Approval Board (PAB) in the Ministry 
of Industry of Government of India will be the 
coordinating authority for giving clearance for im¬ 
port of capital goods as also other clearances like 
issue of letters of intent, industrial licences, etc. 
The promoters of joint sector projects or the State 
Industrial Development Corporation intending to 

romote the project in the public/joint sector will 
ave to make an application in the prescribed form 
to the Project Approval Board a copy of which shall 
be simultaneously forwarded to the New Delhi Re¬ 
gional Office of the IDBI at its address given 
below :— 

The Dupty General Manager, Industrial Development 
Bank of India, New Delhi Regional Office, Red 
Cross Society Building, New Delhi-110001. 

The New Delhi Regional Office of IDBI will prepare a 
oummary of the case on the basis of the applica¬ 
tion tor rmpom Jicence/industriai licence whicn w.|| 
be considered at the meeting of the PAB. 

(b) in cases where the value of plant and machinery 
or machine tools required to be imported exceeds 
Rs. 10 lakhs, the applicant should follow the ad¬ 
vertisement procedure as laid down in-'paragraphs 
152—154 of the Hand Book of Import-Export Pro¬ 
cedures 1978-79 before applying to the PAB lor 
import licence, etc, 


(e) In cases where letter of intent have already been 
issued for the purpose of setting up joint sector 
projects, the import licence applications would be 
discussed at the CG Committee. 

7. The terms and conditions governing the issue of import 
licences to be financed under the World Bank Loan arc set 
out below :— 

(i) These conditions will be applicable to import of 

goods and services which have been approved by 
the Capital Goods Committee of the Government 
of India in respect of applications made to it by 
the eligible industrial units in the public and joint 
sectors. 

(ii) The import licences will be issued only after the loan 
under the Credit has been sanctioned by the IDBI 
to applicant unit, A copy of the application lo 
PAB should be forwarded by applicant unit to the 
New Delhi Regional office of IDBI ut Red Cross 
Building, Red Cross Road, New Delhi, 

(iii) Each import licence will bear the identification mark 
“IBRD/IDBI Loan No. 1511-IN” followed by the 
year in which the licence is issued and then followed 
by a serial number which is to he given con¬ 
secutively. 

(iv) The goods and services lo be financed under the 
import licence must be acquired from the member 
countries of the World Bank or Switzerland. A 
list of such countries is given in Annexure I. 

(v) The value of the import licence should be deter¬ 
mined with reference to the rate of exchange noti¬ 
fied by the Government of India. 

(vi) Orders must be placed on C.I.F. or C. & F. basis. 
If more than one purchase ordcr/contract is placed 
under the import licence, each such purchase order/ 
contract should contain an identification mark for 
example “IBRD/IDBI no. 1 Jll-IN/78/I(r), 
IBRD/IDBI No. 151 LIN/78/I(ii) and so on”. 

(vii) The import licence will be Issued initially for a 
validity period of 12 months within which ship¬ 
ment should be completed. The licensee must im¬ 
press on the foreign suppliers the need to adhere 
strictly to the promised delivery date. 

(vili) (a) Firm orders (purchase order suppoited by 
suppliers’ order confirmation or purchase 
contract signed by both parties) must be placed 
within four months from the date of issue of the 
import licence. 

(b) If orders are not placed within four months, the 
licensee should apply to licensing authorities im¬ 
mediately thereafter (i.e. in first week of fifth month) 
adequate justification for suitable extension in the 
period of ordering. The licensing authorities will 
extend the validity period for ordering up to a 
suitable date after considering the application on 
merits, in consultation with the Department of Eco¬ 
nomic Affairs, Ministry of Finance (FB-I Section), 
if necessary. 

(c) In case where orders have not been placed for the 
full value of the licence within 4 months, extension 
in the period of ordering will have to be obtained 
for the balance value which is not covered by orders 
placed within the prescribed period of four months. 

(d) It will be in the interest of the lincesee himself to 
ensure that ordering is completed within the pres¬ 
cribed period of 4 months. In cases where this 
does not become possible, for valid reasons, he 
should, of his own, approach the licensing autho¬ 
rities for suitable extension in the period of order¬ 
ing as per procedures indicated in (b) and (c) above. 

(e) The authorised dealers in foreign exchange will exer¬ 
cise necessary checks to ensure that the licensee 
complies with the requirements of placing orders 
within four months (or any extended period allow¬ 
ed by the licensing authorities) before any letter 
of credit is opened by them in this behalf. 
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8 . Payments under the Licence 

(a) Payments for goods and services should be made 
in accordance with the piocedure explained in para 
8 1 below. Contracts concluded with foreign sup¬ 
pliers must specify the mode oi payment and also 
the documentation required to be furnished by 
the supplieis to the licensee as per procedure des¬ 
cribed in para 9 below'. 

lb) Payments for the cost of goods and sei vices ac¬ 
quired shall be made in the curiency of the country 
from which such goods and services arc acquired, 
i.e. in the currency ol the countty of origin of goods, 
and not with refeicnce to the country of diipment 
or the country in which the supplier is I jeated. 
The licensee should, therefore, clearly specify the 
countty/countries from which goods are to be nc- 
quird (ie. the country of the origin of the goods) 
and should not indicate the currency urea in vague 
terms. 

(c) Payments on account of Indian Agent’s Commission 
and freight charges in respect of goods carried by 
Indian flag vessels are to be made in Indian rupees 
Such chaigcs will, however, form part of the value 
of import licence and will, therefore, be chaiged 
to the import licence. 

td) The ocean freight charges for shipment in vessels 
belonging to non-member countries of the World 
Bank are ineligible for financing under World Bank 
Loan. Hence the licensee should ensure that ship¬ 
ment ib arranged by the supplier only in vessels 
belonging to member-countries of the World Bank. 
The licensees should specify this in their contract 
with the suppliers. 

9, Detailed payment procedure. 

(a) Payments in foreign currency under the licence wilt 
be made through normal banking channel i e. 
through Authorised Dealers in foreign exchange in 
India. 

(b) The prescribed documents are detailed in Anncxure 
II and should be sent along with a proforma as in 
Annexuie Ill by the licensee’s bank opening the 
lettci of Credit. 

(e) The licensee should specify in his contract with 
suppliers that the documents specified in Annexure 
U are required to be furnished to the licensee's 
bank. 

(d) The bank in India while opening the letter of credit 
on behalf of the licensee should also stipulate in 
the letter of credit that the said documents are re¬ 
quired to be furnished to the bank at the lime 
the bills arc drawn under the letter of credit. 

(e) These documents, after teceipt, will be separated 
and behalf of the licensee should also stipulate in 
bank to the 1DBI at Bombay with particulars of 
the relative import licence duly noted in each of 
these documents as indicated in Annexure III. IDBI 
will retain these documents for a minimum period 
of three years in its custody. 

(f) The licensee should note that though the bank open¬ 
ing the letter of credit is required to furnish the 
prescribed documnets to the IDBI, the licensee is 
to be treated as equally responsible for ensuring 
submission of these documents to the IDBI. The 
licensee is, therefore, advised to check promptly 
with the bank that the documents have been furnished 
in time to the IDBI. The IDBI may approach the 
licensee for relevant documents if and when neces¬ 
sary. It should be clearly understood that the 
TDB1 invariably receives the documents after the 
payments have been remitted. 

10. All payments undei the licence must be completed 
within the validity period of the import licence including 
60 days grace period normally permitted under the licence. 


11. (a) A statement of orders in the form attached (An¬ 
nexure IV) should be sent to the IDBI indicating the pro¬ 
gress of utilisation of licence by way of orders placed/ 
letter of cicdit opened, actual imports and remittances made 
and also expected dates of futuie shipment. The first report 
should be sent after 4 months from the date of issue of 
licence or earlier if the ordering is completed and thereafter 
on the 1st of every month. 

(b) As on the 28th February and 31st August each year, 
licensee shall also furnish to the Director of Statistics, Office 
of CCI&E, Udyog Bhavan, New Delhi a half-yearly return 
(with a copy to the Foreign Exchange Section of the 
Ministry of Industrial Development) indicating the progress 
in utilisation of license by way of orders placed/letters of 
credit opened, actual imports and remittances made and 
also expected dates of future shipment. 

12. Maintenance of Book and Recoids 

The importeis’ shall maintain books and records adequate 
to identify the goods acquired out of the proceeds of the 
credit, to disclose the use thereof in the project. Such re¬ 
coids and books shall be maintained for a period of five 
years after the date of acquisition of the goods. Imports 
shall enable the authorised repiesentativcs of Ministry of 
Finance, (Department of Economic Affairs)/IDBI/World 
Bank to inspect the lelevant recoids and documents relating 
to the piojcct, the goods acquired out of the proceeds of 
the Credit and shall afford all reasonable opportunity and 
assistance to them foi such examination whenever such an 
occasion arises. 

13. End-use of goods 

Such goods and services acquired against the licence grant¬ 
ed under this Credit shall be used exclusively in the cany- 
ing out of the Investment Project. 

14. Notifying Supplier 

The importer should apprise the supplier of any special 
pi ovision in the import licences which affect the suppliers 
in carrying out the transaction. 

15. Disputes 

It should be understood that Government of India/IDBT 
will not undertake any responsibility for dispules, if any, 
that may arise between the importers and suppliers. 

16. Future instructions 

The importers shall promptly comply with any directions, 
instructions, or orders issued by the Government regarding 
any/all matters arising from or pertaining to the import 
licences and for meeting all obligations under the Agreement 
between the IDBT and the World Bank. 

17. Breach or violation 

Any breach or violation of the conditions set forth above 
will result in appropriate action under the Imports and Ex¬ 
ports (Control) Acl. 

Sd/- 

[File No. IPC/39/11/76] 

K. V. SESHADRI, Chief Controller of Imports & Exports. 
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List of member countries of the World Bank: 
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Afghanistan 

Lebanon 

Algeria 

Leosotho 

Argentina 

Liberia 

Australia 

Libyana Arab Republic 

Austria 

Luxembourg 

Bangladesh 

Malagasy Republic 

Belgium 

Malawi 

Bolivia 

Malaysia 

Botsawna 

Mali 

Brazil 

Mauritania 

Burma 

Mauritius 

Burinsi 

Mexico 

Cameroon 

Morocco 

Canada 

Nepal 

Central African Republic 

Netherlands 

Ceylon 

Newzelands 

Chad Chile 

Nicaragua 

China, Republic of 

Niger 

Colombia 

Nigerial 

Congo, People’s Republic of 

Norway 

Costa Rica 

Oman, Pa 

Cyprus 

Pakistan 

Dehomey 

Panama 

Denmark 

Paraguay 

Dominican Republic 

Peru 

Ecuador 

Philippines 

Egypt, Arab Republic of 

Portugal 

El Savador 

Romania 

Equatorial Guinea 

Rwanda 

Ethiopia 

Saudi Arabia 

Fiji 

Senegal 

Finland 

Sierra Leone 

Prance 

Singapore 

Gabon 

Somalia 

Gambia, the 

South Africa 

German, Federal Republic of 

Spain 

Ghana 

Sudan 

Greece 

Swaziland 

Gaiutemala 

Sweden 

Guinea 

Syrian Arab Republic 

Guyana 

Tanzania 

Haiti 

Thailand 

Honduras 

Togo 

Iceland 

Trinidad and Tobago 

India 

Tunisia 

Indonesia 

Turkey 

Ran 

Uganda 

Iraq 

United Kingdom 

Ireland 

United States 

Israel 

Upper Volta 

Italy 

Uruguay 

Ivory Coast 

Venejuela 

Jamaica 

Vietnam 

Japan 

Yemen Arab Republic of 

Jordan 

Yemen Peoples Democratic, 

Kenya 

Republic of 

Khumer Republic 

Yegoslavia 

Korea 

Zaire 

Kuwait 

Zambia. 
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ANNEXURE II 

Documents required to be sent by the authorised Bank 

in India to the IDBI in respect of importation of goods 

by the entrepreneur under each loan sanctioned by the 

IDBI 

(a) Supplier’s invoice describing the goods or services 
(original or legible copy). 

(b) Evidence of payment : 

(1) Receipted invoice or formal receipt of the forei gn 
supplier, or 

(2) Cancelled bank cheque or draft or photostat copy 
thereof; or 

(3) Other satisfactory evidence 

(c) Evidence of shipment, in the form of: 

(1) A copy of ocean or airway bill of lading (this need not 
be a signed copy) or 

(2) A certificate of the supplier or forwarder that the 
goods have been shipped. This certificate should 
include the approximate date of shipment, the method of 
transportation (i.e., air, rail or sea) and th destination 
of the ship/aircraft, the name and flag of the vessel 
or aircraft (if known) and amount of ocean/air freight 
should be given. 


NOTE : 

Tf shipment has not been made at the time of the application 
is submitted or if the application relates to down or progress 
payment on a contract, evidence of shipment should be furnished 
as soon as possible after shipment. This evidence of shipment 
should be accompanied by a copy of the supplier’s final invoice 
in case where the application relates to a down or progress 
payment. 
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ANNEX URE IT! 

Bank's Report of payment Serial No.. 

(Name of Commercial Bank) 

Date of payment. 

Licence No. 

To 


(Name of Borrower or Borrower's Representative) 


(Address) 

We report having paid the sum of. 

to.under licence No. 

(Name of supplier) 

established by. 

(Name and address of buyer) 

Our payment commission/amount to. 

Payment was affected against delivery of the documen ts 
as specified in/and in accordance with the terms and conditions 
of the letter of credit mentioned above evidencing of 


(General description of the merchandise including the Quantity) 

.per S.S.or R,R. 

(etc.) 

front.to. 

(Point of shipment) (Destination) 

or storage of manufacture of the goods described at. 


The connected documents have been forwarded to the IDBI 

(Copy of supplier’s invoice is attached) 

Very truely yours, 

RTfmt-4 

rtot if nWftfo fairm rh jirr rrt spr if strorr strtr 
for Rtf spTTHf ff REfttr f wfoir rTt sjr<tt»t iff ffofa ifi 
mfinR rrRRPfr forltf <pt rrst 

1. UTRTR HTSfR RWT, foRfo tffo IJIJR 
2- VI3II Tf iff : 

[m) mt fot rr trforff irr fnr jjer (wd if) i 
(w) Rt Rrihir for Rfo ffot I tmr ijw (uwf #) \ 
(r) ifo trfolff iff RRPTRRT— r-tfe* ? tfffor fo qfog-yR 
'srfon 1 i 


.1. RRRTR ft«Tfo ■ 

(ll) m <T=fT fouRIf VpIRIfif Hr RJW (Ruff R) I 

¥RRT % if RRjR *Yf i; rR w ^ R 
ifospTTT ^rffor ftp UR RrRRT R RRRRf 

% RPTfo* RTOT % R’Rfffo'P foliTR sfo iff 

Rif fop f) I 

(tr) Tf RRRR irrJrwTlff S TRRf RFR (*'pft if) ; 

(r) ^RRRRFff iff 3RRPRT 

(ffRRf w RPT HI ’jfcIUUR liffor fo VJRtiFT 
RRR RtRf % vffor ijuf fop Rforf ) | 

i. 'irfVpRforRf, Rfir rri ?f, foifo pr r uforu ^ 'ft r 
-JRRtR ifof if Rp*nr iff R? font faRR ifSRTf it 
RrJptJ if I 

iPUWffo 

(—--) 

M1RBW iff sffT R 

tnfffoR ;)H i ttn i 
ANNEXURE TV 

Proforma Report showing ordering and payment position 
in respect of each import licence granted against loan by 
the IDBI 

1. Import Licence No., date and value 

2 . Ordering position : 

(a) Total value of orders placed so far (in Rs.) 

(b) Balance value of orders yet to be placed (in Rs.) 

(c) Phasing of balance orders—Indicate when these 
would be completed. 

3. Payment position: 

(a) Total value of payments made so far (in Rs.) (Please 
confirm after checking with the bank that documents 
therefore have been submitted to the IDBS by them in 
all cases). 

(b) Balance value of payments yet to be made (in Rs.) 

(c) Phasing of balance payments 

(Please confirm that payments will be completed with in 
time limit). 

4. Remarks if any, particularly regarding any special difficulty 
experienced in complete utilisation of licence. 

Sd/- 

(Authorised Representative 
on behalf of importer.) 
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